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for Farm Families Programme

Family Living Expenses Worksheet
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What to do

· Calculate or estimate as accurately as possible what you spend on each item on a weekly or annual basis

· If necessary change or add to the table to suit your particular situation.

· Ensure all family expenses are included and are not included in more than one section.

· For accounts purposes Family Living Expenses normally include 1/3 of ESB, telephone and car expenses with the remaining 2/3 included as a farm expense.  In this worksheet for simplicity include the total for these items.  Likewise savings and payments to pension funds etc. are normally not included in living expenses but for the purpose of this exercise you should include any such payments.

· Use this worksheet in conjunction with the ‘Viability Appraisal Worksheet’
Why is it important to know your Family Living Expenses?

· Identify areas where expenses are too high (or too low perhaps) – you may be simply spending too much (beyond your means) or are not managing your money very well.

· Identify where savings, if any, can be made

· To help you manage your income - organise cash flow and budget for once-off or unforeseen expenses
· Help you to focus on your family’s future income needs.  Is the family content with its current standard of living – are existing living expenses sufficient to cover an occasional holiday for example
· Ask yourself - are family living expenses / standard of living / quality of life suffering because of a high level of investment in the farm, commitments to savings or pension schemes etc.? (or perhaps the reverse is true)
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Family Living Expenses Worksheet



	
	Per Week 
	Per Year

	Groceries
	
	

	Cigarettes, drink, entertainment
	
	

	Childcare
	
	

	Clothing / Footwear
	
	

	
	
	

	Education    - Fees
	
	

	                     - Books
	
	

	                     - Uniform
	
	

	                     - Travel
	
	

	                     - Other
	
	

	
	
	

	Medical       - Doctor
	
	

	                     - Medicines
	
	

	                     - Insurance
	
	

	
	
	

	Car             - Tax / Insurance
	
	

	                    - Petrol / Diesel
	
	

	                    - Service / Parts
	
	

	
	
	

	House          - Rent
	
	

	                     - Insurance
	
	

	                     - Maintenance
	
	

	                     - Furniture
	
	

	                     - Appliances
	
	

	
	
	

	Telephone
	
	

	ESB
	
	

	Fuel  (Coal / turf/gas/oil)
	
	

	
	
	

	Miscellaneous (Garden etc.)
	
	

	
	
	

	
	
	

	Life Assurance
	
	

	Pension fund
	
	

	Savings
	
	

	
	
	

	Total Family Expenditure excluding repayments (transfer to

Viability Appraisal Worksheet)
	
	

	
	
	

	Loans      - Mortgage 
	
	

	                - Personal
	
	

	                - Car
	
	

	                - Other (non farm)
	
	

	
	
	

	Total Family Expenditure including repayments
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